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Almost all of BP’s shareholders have voted to force the company to disclose the risks it faces from climate 

change. 

The shareholder resolution voted on today at BP's annual general meeting was supported by 98% of investors, 

exceeding the 75% vote required to make it binding. 

The group of shareholders that brought forward the resolution said today's vote sends a "strong signal" to BP about 

the importance shareholders place on its long-term response to the challenge of moving to a low carbon economy. 

The group of more than 150 shareholders including 13 UK public schemes filed the resolutions in January against BP 

and its competitor Shell. In a surprise moveboth oil giants subsequently told shareholders to support the 

resolutions that date back to a long standing engagement led by the investor initiative Aiming for A coalition. 

The BP resolution is now legally binding on the company's management which is required to provide the additional 

disclosures sought by investors. Annual reporting will be significantly expanded with additional transparency around 

operational emissions management, asset portfolio resilience against 2035 scenarios, low carbon energy research 

and development investment, executive incentivisation during the low carbon transition, and public policy activity 

relating to climate change. 

Church Commissioners head of responsible investment Edward Mason said: "The ‘Aiming for A' coalition's 

engagement with BP has prompted an unprecedented response by an oil and gas major and its institutional 

investors. BP's commitment to increased disclosure on its climate change strategy will set a new standard and is a 

significant development in the relationship between institutional shareholders and the oil and gas industry on 

sustainability." 

Pension funds in the co-filing group include public sector pension schemes such as the Environment Agency Pension 

Fund, West Yorkshire Pension Fund, South Yorkshire Pensions Authority, and the Greater Manchester Pension 

Fund. Several international pension schemes were also involved, including the California Public Employees' 

Retirement System (CalPERS). 

CalPERS portfolio manager Bill McGrew said: "BP's decision to support and recommend shareholder approval for 

Resolution #25 is the example for companies to follow." 



It is an "important day for shareholder democracy", said Catherine Howarth, chief executive at lobby group 

ShareAction which alongside ClientEarth helped to co-ordinate the resolutions. 

She said: "Dozens of small shareholders played a crucial role in filing this shareholder resolution, and thousands of 

pension savers have petitioned their schemes to vote in support. Climate change is everybody's business, and today 

proves it." 

ClientEarth barrister Elspeth Owens said the move demonstrates the power of resolutions as a way for investors to 

engage meaningfully and forcefully with companies on climate change. 

The Local Authority Pension Fund Forum (LAPFF) deputy chair Ian Greenwood also applauded the move: "Today's 

decision is the culmination of three years of steady engagement and demonstrates the effectiveness of an active 

approach to ESG and structural risk questions by pension funds and other institutional investors." 

The resolution against Shell will be voted on at its AGM on 19 May. 

 

 

 


