
  
 

  
Greentech Capital Advisors is pleased to 
announce the following transaction: 

  

 

  

 

 
 

GCA’s Client: 

KALORIMETA AG & CO. KG (KALO) and its sister company KeepFocus Europa GmbH & Co. KG 
(KeepFocus) offer networked infrastructure and services for consumption-based measurement, data 
analysis, and billing of heating and operating costs, as well as clima-intelligent applications for the 
residential and commercial real estate sector. 
 
KALO and KeepFocus offer their customers an innovative digital energy data management solution via 
central, application-independent data platforms. Other services include the legionella testing of drinking 
water, legally certified smoke alarm service, the maintenance of facilities for regulated building 
ventilation, as well as customer debit and credit management, including dunning and collection.  
 
KALO and KeepFocus use more than 10 million owned measuring devices and smoke alarms to increase 
billing transparency, energy efficiency and building safety, and to deliver to their customers fast, legally 
calibrated settlements for 1.6 million apartments. The companies’ 1,500 employees deliver reliable 
solutions to their customers every day.  
 
 
KALO was founded in 1953 and is headquartered in Hamburg, Germany. 
 
 
Key Points of Interest: 

 QUNDIS supplies a comprehensive range of sub-metering and communication devices used to 

measure, collect and transmit accurate consumption data for heat and water usage at the 

household unit level, serving the SME independent sub-metering supplier and building 

technology markets across Europe; 

 Between 2014 and 2016, QUNDIS increased its sales from EUR 60 million to EUR 90 million; 

 KALO and KeepFocus have acquired QUNDIS from HgCapital who will retain a minority position 

in the combined group; 



 Jan-Christoph Maiwaldt, Chairman of KALO, and Andreas Göppel, member of the Executive 

Board of KALO, have transformed the company over the past two years into a new European 

leader with the acquisition of distinctive and innovative companies like PPC and KeepFocus; in 

parallel, they are developing the group aiming for operational excellence to deliver best-in-class 

solutions to the residential and commercial real estate sector; 

 With the acquisition of QUNDIS, KALO pushes ahead with its digital transformation strategy to 

position itself to better serve a changing market with state-of-the-art wireless device 

infrastructure, data security, data integrity and flexibility; 

 Together, KALO, QUNDIS, and KeepFocus will be able to offer all parts of the value chain around 

the smart sub metering and smart building individually or as a full service all over Europe; 

 Andreas Göppel led the transaction on KALO’s side. 

 
Jan-Christoph Maiwaldt, Chairman at KALO, commented, “This acquisition is another milestone in the 
company's digital transformation. My colleague Andreas Göppel and I are very pleased that we have 
successfully completed the acquisition. We´re now able to offer all parts of the value chain around the 
subject of smart sub metering and smart building individually or as a full service all over Europe.” 
 
KALO’s press release can be found at: 
KALO Press Release 
 
 

For additional information about this transaction, please contact: 
 
Damien Sauer 
Partner 
+41 44 578 39 14 
damien@greentechcapital.com  

Alex Stein  
Principal 
+41 44 578 39 11 
alex@greentechcapital.com  

  
 

About Us 

Our mission is to empower companies and investors who are creating a more efficient and sustainable 
global infrastructure. We are purpose-built to ensure that our clients achieve success. We have deeply 
experienced senior bankers and investment professionals who are sector experts and understand our 
clients' industry and needs. We reach a vast global network of buyers, growth companies, asset owners 
and investors, and thereby provide clients with more ways to succeed through a deeper relationship 
network. We have directly relevant transaction experience which enables us to find creative structures 
and solutions to close transactions. We are an expert team of 45 professionals working seamlessly on 
our clients' behalf in New York, Zurich and San Francisco and through a strategic partnership in Japan. 
Our team of experienced bankers and investment professionals provides conflict-free advice and 
thoughtful, innovative solutions, and we do so with an intensely focused effort that does not stop until 
our clients achieve success.  
 
www.greentechcapital.com 
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